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Innopay consultants zijn innovatie-experts in
betalen, digitale identiteit and e-business
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Storyline and main conclusion

What is Money?
What is Bitcoin about?
An example of what Bitcoin could mean

When will everybody use it? How?

A S A

So, what is the most important thing to take home?

i

e Bitcoin is about a technology (and a bit about a coin);
* The technology is in its infancy;

e Search companies that will be successful in the Bitcoin sphere
and invest in them.
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1:
What is money?
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We collectively agree that money has value

6 25 March 2015. © Innopay BV. All rights reserved. 1n no PAY



We trust the banks to keep score according to the
rules
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Meanwhile, banks keep spreadsheets that say
how much is in your account: a Ledger

A B
14104000 Base Rent

1
2
3 Date  Description

4 | 9/30/2000 Balance Forward

5 | 10/2/2000 Breathless Aerohics Corp.
6 | 107272000 Callaway Exports

7 | 10/2/2000 Dr. Robert Synder

8 | 10/2/2000 Ralph Taxar, CPA

9 | 10/4/2000 Bendum Chiropractic

10 10/5/2000 Breathless Aerobics Corp.
11 10/11/2000 Pisa Architectural

12 | 11/1/2000 Breathless Aesrobics Corp.

13 | 11/1/2000 Callaw
Wﬂ Dr. Ro
15 | 1112000 Ralph
16 | 11/3/2000 Bendu
17 | 11/7/2000 Pisa A
18 | 11/14/2000 Ralph
19 | 12/4/2000 Breath
20| 12/4/2000 Callaw
21| 12/4/2000 Dr. Ro
22 | 12/4/2000 Pisa #
23 | 12/4/2000 Ralph Taxar, CFA
24 | 12/6/2000 Bendum Chiropractic
25 [ 12/31/2000 Breathless Aerobics Corp.
26 | 12/31/2000 Year-End Close:
27 1/2/2001 | Bendum Chiropractic
28 1/2/2001 | Callaway Exports
29 | 1/2/2001 Dr. William J. Kaplan
30 1/3/2001 Breathless Aerobics Corp.
3 1/8/2001 The Law Office
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Ref.

650
G54
8362
5362
1360
297
512
262

1530
264
813
360
331

E

Batch

22363
22363
22363
22363
2239
22387
22397
22627

23138

23317
23317
23317
23315
23311

F

Amount
-142.189.89
-3.766.25
-750.00
-4.393.50
-4.072.50
-1.851.67
-1.150.00
-788.33
-1.150.00
1.00
.50
YAD
|.67
133
1.65
1.00
1.00
.50

-1.851.67
-12.23
185.612.85
-1,851.67
-780.00
-2431.67
-1.150.00
-2,762.50

G

Balance

-142,189.89
-145,956.14
-146,736.14
-151,129.64
-155,202.14
-157.053.81
-158,203.81
-158,992.14
-160,142.14
-160,922.14
-165,315.64
-169.388.14
-171.239.81
-172.0258.14
-172,353.79
-173.603.79
-174,283.79
-178,677.29
133 :

-183,688.95
-185,5640.62
-185,612.85

.00
-1,851.67
-2,631.67
-5,063.34
-6.213.34
-3,975.84
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Money is about collectively trusting
central organizations to manage a

/ shared ledger.

Excel
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2:
What is Bitcoin
about?
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Bitcoin is a network of unique addresses that are
part of a single ledger

3J98t1WpEZ73CNmQviecrnyiWrn
gRhWNLy.

Address:

Secret 5Jbgxe3AisuHck95ysBPKVRIpoq
code:  noNwj3MJaQ91mPKgTJKsdcle

Compare with e-Mail:

@ Address:  Gijs.burgers@innopay.com

Secret
code:

%k %k %k 3k 3k %k %k %k 5k %k Xk
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Just like how you use an e-mail client, you use a
Bitcoin client to send/receive bitcoins

Hile Settings Heip

’{m} Over\'iew} [:[‘-9 Send coins f@ Receive coins |- —| Transactions \) Address Book

Wallet Recent transactions

Balance: 0.00072234 B1C 2012-01-10 00:07 -18.2105 BTC

2012-01-09 23:58 +18.21 BTC

Unconfirmed: 0.00 BTC

Number of transactions: 7

o

2012-01-09 23:20 -1.6205 BTC
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ITthteeIIEIOCkCham” contains the ledger:
us which addresses contain bifcoins

. 3HBrS6JzE3AJ4sZ3tF|J1BmTchGgN86hA 3.87 bitcoins
. 9D|\/|r6tHVzY7AJ83ZSZuchsc4GGg|\/|51N 0.56 bitcoins
. 1Jg25thNnDTQMSFHKYpryUfYVbPaHXk 1.20 bitcoins
. 17anPEBZno|\'mﬂPSSI\/|53x1LlssztheQC 100.76 bitcoi
o 1KS2sWDuJBS _2000.00 bitcol

1KgaUwJNdD( . 5.56 bitcoins X
« 1BpoCkcroyCy EXCeI _ 3.94 bitcoins /
o 1DwWJGY5sd6f _321.53 bitcoins

AW, 1q744BpwUl- _ 75846.32 bitcoins
. 123YKR2g5czuE3th6F14NqVLXLJXf8qu 3.12 bitcoins

. 1Ng3RGJo3D1KuJFUJSwzszZ4chfqu2k .34 bitcoins

. 1|\/|PGXodeDSeXVBJnP8n14WqKH 3.02 bitcoins
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With Bitcoin, all participants collectively check
and update the shared ledger (blockchain)
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Conclusion:
Bitcoin is about
organizing consensus on the
contents of a shared ledger in a
decentrallzed & dlstrlbuted
manner

- Excel &/@ @W
,}: 1
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3.
Ok, so what?

... Let’s see an
example of what
Bitcoin could mean!
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What if you... want to send 750 euros to Sri Lanka?

€750

XOOM

The Smarter Way To Send Money ™

Internati onaIM ney Tran sfe
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Sending money with the current financial system
costs time... and money
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Source: Yahoo / AA News 2014
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What if you could
send those same
750 euros instantl
for the price of 1
euro?

.. That would be huge!
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bitcoin is a decentralized consensus technology;
not just a currency

U0
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The technology can make transfers of anything
that requires a certain consensus possible

22 25 March 2015. © Innopay BV. All rights reserved. .In no PAY



4,
Great. When will
everyone use it? How?
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Right now, the technology is in its infancy: it will
take time to build services that are usable

MAC OS 2014

llllll

UNIX 1972
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Could you have invented YouTube (2005) in
20027 It was stiII unthinkable!
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Companies will find ways to put the technology to
use

ebay

.‘ ripple Coinkite

ethereum
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Momentum of technology is growing;
current deadlock needs to be dealt with

Entrepreng

Regulators Wait for guidance
from...
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5.
So, what is the most
important thing to take
home?
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it’s about spotting the companies that find ways
to unlock the potential of Bitcoin technology

Coinkite
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In de praktijk

Wallet installeren
Bitcoin aanschaffen
Gebruiken

— Persoon < persoo
- Winkel

— Facturen

163 New Receiving Address

The following address can be used to to receive bitcoins:

1A6geM91F8Vh1zHThBSto7QNpSzb8njZ2B (?)

|Cop\,-r to Clipboard| or |Create Clickable Link

(Optional) Add a label to this address, which will be
shown with any relevant transactions in the
"Transactions” tab.

www.BitcoinHowto.net

Bitcoins sent to this address will appear in the wallet:
"My First Wallet" (2ezA98IRu)

Coles

Scan QR code with phone or other
barcode reader

(Double-click to expand)

1A6geM21F8Vh1zHThESto7TQNpSzhanjZ28

Done
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° Bitcoin Wallet

Your Bitcoin Address

1KGe N1Dw zH5N
rdwN ET 33 hQEx
wrSHMN9e FW 4

BTC2.08454166

Received Both Sent

© 2012/05/04 - darkly -11.50
® 2012/05/03 —» 1DaTD.. - 4.43348969
© 2012/05/03 - sodoku -0.0105
© 2012/05/03 « 1Gjq.. +15.46391753
® 2012/04/17 - darkly -1.00
® 2012/04/06 - darkly -9.00

Blockchain downloading, 4 days behind

o =
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Download the cryptocurrency report
here: www.innopay.com

Gijs.burgers@innopay.com

tomorrow’s transactions today
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